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IN THE FEDERAT HIGH COURT OF NIGERIA

rN THE rAGOS JUprclAr prvtstoN
HOLDEN AT TAGOS

ON TUESDAY 15TH DAY OF MARCH 2022
BEFO RE HIS LORD SHIP, HON JUSTI E A.O AWO BORO

IN THE MATTER OF

I. PAN AFRICAN TOWERS LIMITED
(RC I 100167)

2. SWAP TECHNOLOGIES AND TELECOMMS PtC
(RC 4760e6)

JUDGE

sutT No. FHc /L/CS/388/2022

APPTICANTS

ENROTMENT OF COURT ORDER

UPON THIS JOINT ORIGINAT!NG

MOTION EX-PARTE doted ond filed on the

3'd doy of Morch, 2022 coming before

the Honouroble Court proying for the

following orders.

l. AN ORDER gronting leove to eoch of

the Appliconts to convene o

meeting of the holders of its fully poid

up ordinory shores (the Meeling), for

the purpose of considering ond if

thought fit, opproving (with or

without modificotion) o Scheme of

Merger for the proposed merger of
7

IN THE MATTER OF A SCHEME OF MERGER PURSUANT TO SECTION 711 OF THE
CoMPANIES AND ALLIED MATTERS ACT,2A2O AND RULE 2(l) OF THE COMPAN|ES
PROCEEDING RULES,'I 992
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the I't ond 2no Applicont (the

Scheme) ond oll octs required to

effect the Scheme, the detoils of

which ore set out ond exploined in

the Scheme Document referred to os

Exhibits PATI ond SWAP I ln the

respective lst ond 2no Appliconts'

Affidovits in Support of this Joint

Originoting Summons Ex-Porte:

2. AN ORDER directing thot the

proposed Meeting of the I't

Applicont be convened ond held ot

the Anotsul Room, lO, Bonkole Oki

Street, lkoyi, Logos by 1 2.00pm or so

soon thereofter, twenty-one doys

ofter the notice of meeting hos been

dispotched to the I't Applicont moy

determine;

3. AN ORDER directing thot the Meeting

of the I't Applicont oforesoid be held

ond conducted in the monner thot

the generol meeting of the I't

Applicont is usuolly convened ond

held in occordonce with the

provisions of its Articles of Associotion,

sove thot:
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3.,l the I't Applicont's Meeting moy

be conducted by telephone or

other electronic meons or such

other virtuol or oudio/visuol

communicotion focilities os the

I't Applicont's directors moy

deem fit;

3.2 the shoreholders of the I't

Applicont con vote of the I't

Applicont's Meeting in person or

by proxy;

3.3 the choirmon of the Boord of

Directors of the I't Applicont, Mr.

Oluwole Adeleke or foiling him,

ony other director oppointed in

his steod by the members of the

I'r Applicont report the outcome

of the proceedings thereof io the

Court; ond

3.4 voting of such Meeting sholl be

by poll;

AN ORDER directing thot the

proposed Meeting of the 2no

Applicont be convened ond held ot

Lekki the Peninsulo Hotel, Lekki Phose

1 , Logos by lO.OOom or so soon

thereofter, twenty-one doys ofter the
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notice of meeting hos been

dispotched to the 2no Applicont's

shoreholders or such other time/doy

thereofter ond venue os the Boord of

the 2no Applicont moy determine;

AN ORDER directing thot the Meeting

of the 2no Applicont oforesoid be

held ond conducted in the monner

thot the generol meeting of the 2no

Applicont is usuolly convened ond

held in occordonce with the

provisions of its Articles of Associotion,

sove thot;

5.,l ottendonce of the meeting of

the 2no Applicont will be by proxy

only, such proxies to be

nominoted by the 2no Applicont's

Directors ond notified to the

members of the 2no Applicont

ond the proceedings of the 2no

Applicont's Meeting to be

conducted in such monner os

the Directors of the 2no Applicont

moy deem fit hoving due regord

to the Nigerio Centre for diseose

Control (NCDC) Covid-l 9

Guidonce for Sofe Moss

5

ll:

oateQ{f" "h a

4



fi)tuiowaMI
frF.[t?iFtED

A.
TR{"rri *sFY

Gotherings in Nigerio ond the
bon on public gotherings of more
thon fifty (50) peopte by the
government of the Federol

republic of Nigerio;

5.2 the 2no Applicont's Meeting moy
be conducted by telephone or
other electronic meons or such

fll*ftlfind lrrle, fl*'g,; other virtuol or oudio/visuol

communicotion focilities os the
2nd Applicont's Directors moy
deem fit;

5.3 thot the shoreholders of the 2no

Applicont con vote of the 2no

Applicont's Meeting through their
proxies oppointed from the list of
proxies designoted by the 2no

Applicont's Directors, registered

emoils or other electronic
plotforms, or such other virtuol or
oudio/visuol communicotion

focilities os moy be mode
ovoiloble, without requiring the
shoreholders or their proxies to
physicolly ossemble of o
common venue;
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5.4 the Choirmon of the Boord of

Directors of the 2no Applicont, Mr.

Olufunso Soyeye, or foiling him,

noy other director oppointed in

his steod by the members of the

2no Applicont present of the

Meeting, be oppointed choirmon

of the Meeting of the 2no

Applicont ond report the

outcome of the proceedings

thereof to the Court; ond

5.5 voting of such Meeting sholl be

by poll.

And for Such further or other Order(s) os

this Honouroble Court moy deem fit to
moke in the circumstonces.

UPON READING the I'r Applicont's
offidovit in support sworn to by Shoron

Okereke, Adult, Femole, Christion,

Nigerion Citizen of I B Otunbo Adedoyin

Ogungbe Crescent, Lekki phose l. And
the exhibits ottoched thereto morked
Exhibits "PATI pAT6 oitoched herein

ond 2nd Applicont's offidovit in support

sworn to by the some Shoron Okereke

ond the exhibits ottoched thereto
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morked Exhibits "SWAPl - SWAPll', olso

ottoched herein.

AND AFTER HEARING O. O.

Ojumorinde Esq with Mohommed Adom,
Vincent lhekwi ond Olonde Sholebin

{***r,tifr*r,* Tfi:e, f;*p--l,t-'J"' 
for the Applicont move in terms

- ' 'of the motion poper.

AND THE COURT, hoving corefully

considered the opplicotion.

THE COURT DOTH MADE THIS ORDER:

HON. JUSTICE A. O. AWOGBORO
JUDGE

A" Aflfs#trtr
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Leove of the Honouroble Court be

ond is hereby gronted to the

Appliconts to convene o meeting of
the holders of its fully poid up

ordinory shores (the Meeting), for the
purpose of considering ond if
thought fit, opproving (with or

without modificotion) o Scheme of
Merger for the proposed merger of
the lst ond 2no Applicont (the

Scheme) ond oll octs required to

effect the Scheme os set out ond
exploined in the Scheme Document

referred to os Exhibils pATl ond SWAP

1 in the respective I st ond 2nd

Appliconts' Affidovits in Support of
7
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this Joint Originoting Summons Ex-

Porte.

An order of Court is gronted directing

the proposed Meeting of the I't

Applicont be convened ond held ot

the Anotsul Room, 
.l0, 

Bonkole Oki

Street, lkoyi, Logos by 1 2.00pm or so

soon thereofter, twenty-one doys

ofter the notice of meeting hos been

dispotched to the I't Applicont's

shoreholders or such other time/doy

thereofter ond venue os the Boord of

the I't Applicont moy determine.

An order of Court is further mode

directing thot the Meeting of the I't

Applicont oforesoid be held ond

conducted in the monner thot the

generol meeting of the I't Applicont

is usuolly convened ond held in

occordonce with the provisions of its

Articles of Associotion, sove thot:

i. The I't Applicont's Meeting moy

be conducted by telephone or

other electronic meons or such

other virtuol or oudio/visuol

communicotion focilities os the

2

HON. JUSTICE A. O. AWOGBORO
JUDGE
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I't Applicont's directors moy

deem fit.

ii. The shoreholders of the I't

Applicont con vote of the I't

Applicont's Meeting in person or

by proxy.

iii. The choirmon of the Boord of

Directors of the I't Applicont, Mr.

Oluwole Adeleke or foiling him,

ony other director oppointed in

his steod by the members of the

I't Applicont report the outcome

of the proceedings thereof to the

Court.

iv. Voting of such Meeting sholl be

by poll.

4. An order of Court is gronted directing

thot the proposed Meeting of the 2no

Applicont be convened ond held ot

Lekki the Peninsulo Hotel, Lekki Phose

1 , Logos by 10.00om or so soon

thereofter, twenty-one doys ofter the

notice of meeting hos been

dispotched to the 2no Applicont's

shoreholders or such other time/doy

thereofter ond venue os the Boord of

the 2no Applicont moy determine.
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An order is hereby gronted directing
thot the Meeting of the 2no Applicont
oforesoid be held ond conducted in
the monner thot the generol

meeting of the 2na Applicont is

usuolly convened ond held in

occordonce with the provisions of its
Articles of Associotion sove thot:

i. Attendonce of the meeting of
the 2no Applicont will be by proxy

only, such proxies to be

nominoted by the 2no

Applicont's Directors ond

notified to the members of the

2no Applicont ond the

proceedings of the 2no

Applicont's Meeting to be

conducted in such monner os

the Directors of the 2nd Applicont
moy deem fit hoving due regord

to the Nigerio Centre for diseose

Control (NCDC) Covid-19

Guidonce for Sofe Moss

Gotherings in Nigerio ond the

bon on public gotherings of
more thon fifty (50) people by
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the government of the Federol

Republic of Nigerio.

ii. The 2no Applicont's Meeting moy

be conducted by telephone or

other electronic meons or such

other virtuol or oudio/visuol

communicotion focilities os the

2nd Applicont's Directors moy

deem fit.

iii. Thot the shoreholders of the 2no

Applicont con vote of the 2no

Applicont's Meeting through

their proxies oppointed from the

list of proxies designoted by the

2no Applicont's Directors,

registered emoils or other

electronic plotforms, or such

other virtuol or oudio/visuol

communicotion focilities os moy

be mode ovoiloble, without

requiring the shoreholders or their

proxies to physicolly ossemble ot
q common venue.

iv. The Choirmon of the Boord of

Directors of the 2nc Applicont, Mr.

Olufunso Soyeye, or foiling him,

ony other director oppointed in
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HON. JUSTICE A. O. AWOGBORO
JUDGE
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his steod by the members of the

2no Applicont present of the

Meeting, be oppointed choirmon

of the Meeting of the 2no

Applicont ond report the

outcome of the proceedings

thereof to the Court.

v. Voting of such Meeting sholl be

by poll.

6. Thot this Suit is odjourned till 5t

doy of Moy, 2022 for heoring.

ISSUED AT IAGOS, under the Seol of

the Court ond the Hond of the Presiding

Judge this l5t doy of Morch,2022.

or JOYE JOSEPH
REGISTRAR
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